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Introduction 

Idemitsu Kosan was founded in Japan in 1911 and is one of the leading 

Japanese petroleum companies, operating five major business segments including 

fuel oil, basic chemicals, and high-performance materials. The group achieved 

sales of 9.1 trillion yen in fiscal year 2024 and employs approximately 14,000 

people worldwide. 

The company began research and development of OLED materials, one of its 

core business fields, in 1985. Since then, Idemitsu Kosan successfully 

commercialized blue light-emitting materials in 1997 and, in 2007, contributed to 

the world’s first mass production of OLED TVs. Thereafter, a wide range of its 

materials has been adopted in light-emitting devices by major panel 

manufacturers worldwide, significantly contributing to the commercialization and 

widespread adoption of OLED products, including televisions and smartphones. 

In March 2023, Idemitsu Kosan established Idemitsu Advanced Materials 

Korea in South Korea as a core R&D center for OLED material development. 

Going forward, the Company aims to provide technologies that closely reflect the 

needs of customers in South Korea, accelerate the growth of its advanced 

materials business, and further promote collaboration with leading South Korean 

global companies and academic institutions. 
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